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MARKET BRIEF 2026 WEEK 09
The sudden closure of the Strait of Hormuz following the escalation of the conflict
in Iran over the weekend will affect 650,000 teu of weekly container traffic
handled at Persian Gulf ports. Although these account for only 3.3% of total
global throughput, the disruptions arising from the reconfiguration of the Hormuz
related services would affect up to 10% of the global fleet. Increased port
congestion, tightening vessel supply and container equipment shortages would
push up both freight rates and charter rates in the short term, with Chinese
freight futures surging on expectations of rate hikes that could persist through
the summer, reversing its recent weak run after the SCFIS slipped to its 7th

consecutive weekly decline. Linerlytica has added a Hormuz disruption tracker to
quantify the impact on global vessel supply.

Earlier plans by Maersk and CMA CGM to make an early return to the Suez have
been thwarted with both carriers redirecting their Suez bound ships back to the
Cape route. Bookings to the Middle East have been suspended or placed on hold
with no clear indication of when they can resume.

Port Congestion
Week 09

2.85m TEU
8.5% of fleet

Idle
Containerships

51 ships
130,404 TEU
0.4% of fleet

Ships Delivered
Last 30 days

17 ships
108,287 teu

Freight Rates
SCFI Week 09

1,333
+6.5% WoW
-12.0% YoY

Ships Deleted
Last 30 days

1 ship
1,994 teu
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Prolonged closure of Strait of Hormuz could snag 10% of containership fleet
As at 2 March 2026, there are 132 active containerships with a combined capacity 458,000 teu that are trapped in the
Persian Gulf, accounting for 1.4% of the global fleet. They form part of the 3.4m teu in total capacity that are operated on
the routes passing the Strait of Hormuz or 10% of the global fleet. A prolonged closure of the Hormuz would lead to a
reconfiguration of these services and result in a short term tightening in vessel supply and box equipment as well as
increased congestion at Asian ports.
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Data generated by

LINERLYTICA

0 200,000 400,000 600,000 800,000 1,000,000

MSC
Maersk

CMA CGM
Hapag-Lloyd
COSCO/OOCL

HMM
IRISL
ONE

Evergreen
Yang Ming

DPW Shipping Sol.
Emirates Shipping

GFS/Safeen
RCL

X-Press Feeders
SeaLead
Wan Hai

PIL
Others

Capacity in TEU

Currently inside Persian Gulf

Capacity operated in Hormuz routes

F
o
r
u
s
e
o
f
Ti
g
e
r
S
h
i
s
n
t@
b
a
n
d
s
.f
in
a
n
c
ia
l.
U
n
a
u
th
o
ri
ze
d
d
is
tr
ib
u
ti
o
n
p
ro
h
ib
it
e
d
.



Freight futures limit up on Middle East conflict
EC freight futures saw plenty of action on 2 March 2026 following the escalation in the Middle East conflict,
with forward prices surging to their 15% daily upper limit and volumes rising above 100,000 lots for the first
time since September 2025. Open interest jumped by 71% compared the pre-Chinese New Year level although
liquidity was mostly concentrated in the April and June contracts.

The forward curve has shifted into contango with the July contract priced at a 43% premium to the spot rate,
driven by expectations of tightening vessel supply due to Iran-related disruptions. The SCFIS slipped 7% week
on week, extending its negative streak to a 7th consecutive week with spot rates still remaining weak as
Maersk has cut its offer for shipments in the second week of March to 1,800 per FEU, while Hapag-Lloyd
reduced its 1st half March rate offer from over 3,000 to 2,235 per FEU.
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LINERLYTICA Freight Futures Watch

Open Interest (contracts)Avg Daily Turnover (M)Avg Daily Volume (contracts)Vs SCFISClosing Price

WoW13-Feb2-MarWoWWeek 6Week 8WoWWeek 6Week 81,463WoW13-Feb2-MarContracts

79%25,84546,24383%23,66143,33067%27,05645,275-2%13%1,2701,429EC2604

588%1881,294406%132668319%14259412%22%1,3371,637EC2605

49%13,96020,767111%4,91310,37787%4,4238,28629%15%1,6361,885EC2606

122%18541060%11117741%8812543%16%1,8062,094EC2607

50%1,4022,102118%5941,29794%50397635%17%1,6941,980EC2608

78%13423928%648111%72802%20%1,2451,498EC2609

73%7,93113,711325%1,0104,292286%1,2524,834-8%18%1,1371,343EC2610

108%123256305%1873257%186414%21%1,3811,667EC2612

71%49,76885,02298%30,50360,29580%33,55260,234Total
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Shanghai Export Containerized Freight Index based on Settled Rates (SCFIS) vs Futures

SCFI (EUR)

SCFIS (FE-NEUR)

CoFIF (2-Mar)

CoFIF (23-Feb)
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Open Interests For EC Contracts

EC2604
EC2602
EC2512
EC2510
EC2508
EC2506
EC2504
EC2502
EC2412
EC2410
EC2408
EC2406
EC2404
EC2606F

o
r
u
s
e
o
f
Ti
g
e
r
S
h
i
s
n
t@
b
a
n
d
s
.f
in
a
n
c
ia
l.
U
n
a
u
th
o
ri
ze
d
d
is
tr
ib
u
ti
o
n
p
ro
h
ib
it
e
d
.


